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0HVVDJH� pODERUp� SDU� OHV� WHFKQLFLHQV� GH� OD� &KDPEUH�
G¶$JULFXOWXUH� GX� -XUD�� VWUXFWXUH� DJUppH� VRXV� OH� QXPpUR�
)& ������ SRXU� OH� FRQVHLO� LQGpSHQGDQW� j� O¶XWLOLVDWLRQ� GHV�
SURGXLWV�SK\WRVDQLWDLUHV� 

�ǀĞĐ�ůĞ�ƐŽƵƟĞŶ�ĮŶĂŶĐŝĞƌ�ĚĞ ͗ 

)ODVK�FXOWXUHV�Q����-�0DUGL����-XLOOHW����� 

 
0$Ì6 

 

�6WDGH��� 
 
)ORUDLVRQ�PkOH� HW� IHPHOOH� SRXU� OHV� VHPLV� G¶DYULO�� ���
IHXLOOHV�SRXU�OHV�VHPLV�GH�GpEXW�MXLQ�� 
 

�3\UDOH��� 
 

'LIILFLOH�GH�FDUDFWpULVHU�OH�YRO�GH�FHWWH�DQQpH��/HV�FDS�
WXUHV� FXPXOpHV� j� FH� MRXU� SRXUUDLHQW� ODLVVHU� j� SHQVHU�
TXH�QRXV�VRPPHV�DX�SLF�GX�YRO��(OOHV�VRQW�OH�WULSOH�GH�
FHOOHV�REWHQXHV�OD�VHPDLQH�GHUQLqUH��0DLV�XQH�SDUFHOOH�
�6DLQW� /RWKDLQ�� WRWDOLVH� j� HOOH� VHXOH� OHV� ���� GHV� FDS�
WXUHV�KHEGRPDGDLUHV� 

&¶HVW�OD�SUHPLqUH�FDSWXUH�SRXU�5RFKHIRUW��FI��SKRWR����
HW�*HYU\��TXDQW�j�HOOH��UHVWH�j�FH�MRXU�OD�VHXOH�SDUFHOOH�
VDQV� FDSWXUH��'HV� QRXYHOOHV� SRQWHV� RQW� pWp� WURXYpHV�
PDLV� XQLTXHPHQW� j� 6DLQW-/RWKDLQ� R�� OH� SLpJHDJH� DW�
WHLQW�XQ�UHFRUG� 

/D�SpULRGH�G¶LQWHUYHQWLRQ�DYHF�XQ�SURGXLW�FKLPLTXH�HVW�
WRXMRXUV� SRVVLEOH�� (Q� FDV� GH� WUDLWHPHQW�� ODLVVHU� XQH�
]RQH�QRQ�WUDLWpH�DX�PLQLPXP�GH�OD�ODUJHXU�GH�SXOYpUL�
VDWHXU� VXU� SOXV� GH� ���P� GH� ORQJ� SRXU� SRXYRLU� MXJHU�
SOXV�WDUG�GH�O¶XWLOLWp�HW�GH�O¶HIILFDFLWp�GX�WUDLWHPHQW�� 

/D�SDUXWLRQ�GX�)ODVK�&XOWXUHV�FHVVHUD�GXUDQW�OH�PRLV�G¶DR�W��8Q�)ODVK�&XOWXUHV�VSpFLILTXH�DX�
FRO]D�SDUDLWUD� OD�VHPDLQH�SURFKDLQH�DYHF�QRWDPPHQW� OHV�SUHPLHUV�HQVHLJQHPHQWV�GH�QRV�HV�
VDLV�HW�GH�QRWUH�UpVHDX�GH�SDUFHOOHV�SRXU�FRQWLQXHU�j�SURGXLUH�GX�FRO]D�SDUWLFXOLqUHPHQW�GDQV�
OHV�]RQHV�j�ULVTXH��� 

3URGXLWV�FKLPLTXHV�DXWRULVpV � 

Þ 6RXV�IRUPH�JUDQXOp ��6KHUSD���*&��� NJ�KD� 
 
Þ 6RXV� IRUPH� OLTXLGH �� 'XFDW� ��� /�KD�� &RUDJHQ�

����� /�KD�� &\WKULQH� 0D[� ���� /�KD�� &\SODQ�
���� /�KD�� 'HFLV� 3URWHFK� ���� /�KD�� 'HFLV� ([�
SHUW� ����� /�KD�� 1H[LGH� ����� /�KD�� 6WHZDUG�
����� NJ�KD� �=17� ULYHUDLQ�  � ��� P��� .DUDNDV�
��� /�KD�� .DUDWp� 7HFKQRORJLH� =pRQ� ��� /�KD��
)XU\����(:������ /�KD« 

 
 

�&KU\VRPqOH�� 

/HV� SUHPLqUHV� FDSWXUHV� GH� OD�
%RXUJRJQH�)UDQFKH�&RPWp�RQW�
pWp�IDLWHV� OD�VHPDLQH�GHUQLqUH�
GDQV�XQH�SDUFHOOH�GH�6D{QH-HW
-/RLUH��&HWWH�VHPDLQH��GDQV�OH�
-XUD�� GHV� FDSWXUHV� SDUIRLV� VL�
JQLILFDWLYHV� ������ RQW� pWp�
IDLWHV� GDQV� �� SDUFHOOHV� VXU� ��
GLVSRVDQW�GH�SLqJHV� 

 

3RXU� O¶LQVWDQW� OHV���SDUFHOOHV�QRQ�FRQFHUQpHV�TXL�VRQW�
GHV�SDUFHOOHV�HQ�PRQRFXOWXUH�GH�PDwV�HQ�DYDLHQW�SLp�
Jp�HQ������RX�������,O�HVW�GRQF�IRUW�SUREDEOH�TXH�O¶RQ�
WHUPLQH� OD� FDPSDJQH�DYHF�������GHV�SDUFHOOHV� FRQ�
FHUQpHV� 

¬�QRWHU� WRXW� GH�PrPH�TXH� OHV� SDUFHOOHV� VXLYLHV� VRQW�
SRXU� OD�SOXSDUW� FRQVLGpUpHV�j� ULVTXH� �SUR[LPLWp�DXWR�
URXWH��DpURSRUW��PRQRFXOWXUH�GH�PDwV��«���1RXV�FRP�
PXQLTXHURQV�j� OD� UHQWUpH� OHV� UpVXOWDWV�GHV�SLpJHDJHV�
SXLVTXH�F¶HVW�JpQpUDOHPHQW�GXUDQW�OH�PRLV�G¶DR�W�TXH�
OHV�SLpJHDJHV�RQW�OLHX� 

 
 
 
 
 
 
 
 

3KRWR�����3\UDOH�HQJOXpH�j�GURLWH�GH�OD�FDSVXOH�GH�
SKpURPRQH� 
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7DEOHDX�� ��FDSWXUH�GH�S\UDOHV�GDQV�SLqJH�j�SKpURPRQH� 


�3XFHURQV���5KRSDORVLSKXP�3DGL��� 

0rPH�V¶LO� H[LVWH�SOXVLHXUV�SXFHURQV� VXU�PDwV�� LPSRV�
VLEOH� GH� VH� WURPSHU�� &HOXL-FL� SXOOXOH� VXU� OHV� IHXLOOHV�
VXSpULHXUHV�HW� OH�SDQLFXOH�HW�RQ�REVHUYH�XQH�SURGXF�
WLRQ�GH�PLHOODW��FI��SKRWR���� 
 
,O�HVW�REVHUYp�VXU�XQH�VHXOH�SDUFHOOH�GX�UpVHDX��PDLV�
DYHF� ��� j� ��� �� GHV� SLHGV� FRORQLVpV�� &HWWH� SDUFHOOH�
Q¶DYDLW� SDV� pWp� YLVLWpH� GHSXLV� �� VHPDLQHV� HQ� UDLVRQ�
GHV� LQRQGDWLRQV� GRQF� LPSRVVLEOH� G¶HQ� VDYRLU� SOXV� VXU�
O¶pYROXWLRQ��/HV�FRFFLQHOOHV�DGXOWHV�HW� ODUYHV�VRQW� WUqV�
QRPEUHXVHV�PDLV� DUULYHURQW-HOOHV� j� HQUD\HU� FHWWH� LQ�
YDVLRQ�GH�SXFHURQV "� 

&RPSWH-WHQX�GH�OD�QXLVLELOLWp�GH�FH�UDYDJHXU��SHUWH�GH�
UHQGHPHQW�MXVTX¶j�������VHORQ�OH�QLYHDX�G¶DWWDTXH���
LO� IDXW� LQWHUYHQLU� GDQV� OD� PHVXUH� GX� SRVVLEOH� �DX-
GHVVXV�GH� OD�YpJpWDWLRQ��HQMDPEHXU��GqV�TXH� OH�VHXLO�
G¶LQWHUYHQWLRQ� HVW� DWWHLQW �� F¶HVW-j-GLUH�� XQ� SDQLFXOH�
VXU�GHX[�FRORQLVpV� 

/H�FKRL[�GH�SURGXLW�DXWRULVp�HVW�OLPLWp��.DUDWp�WHFKQR�
ORJLH� ]pRQ� �ODPEGD-F\KDORWKULQH�� j� OD� GRVH� GH�
����� /�KD� HW� .DUDWH� .� �S\ULPLFDUEH� �� ODPEGD-
F\KDORWKULQH��j�OD�GRVH�GH����� /�KD��1RXV�GpFRQVHLO�
ORQV� G¶LQWHUYHQLU� DYHF� OH� SUHPLHU� SURGXLW� PRLQV� HIIL�
FDFH�HW�TXL�SHXW�IDYRULVHU�GH�QRXYHDX�OHV�SXFHURQV�GX�
IDLW� GH� VRQ� HIIHW� VXU� OD� IDXQH� DX[LOLDLUH�� 6HXO� OH� GHX�
[LqPH�SUpVHQWH�XQH�ERQQH�HIILFDFLWp�� 

3KRWR���HW�����j�JDXFKH�SXOOXODWLRQ�GH��UKRSDOR���j�GURLWH�FRFFLQHOOHV�HQ�
PRGH�UHSURGXFWLRQ�DX�PLOLHX�GHV��UKRSDOR�� 

/LHX ���� ����� ����� ����� ���� ����� ����� ����� &DSWXUHV�
FXPXOpHV 

9LQFHOOHV � � � � � � � � �� 

$UOD\ � � � � � � � � �� 

&RVJHV � � � � � � � � � 

6DLQW-/RWKDLQ � � � � � � � �� �� 

%RLV�GH�*DQG � � � � � � � � �� 

*HYU\ � � � � � � � � � 

2XQDQV � � � � � � � � � 
5RFKHIRUW�VXU�

1HQRQ � � � � � � � � � 

7RWDO�KHEGR�
PDGDLUH � � �� � � � � �� �� 




